MEMORANDUM OF EQUIPMENT TRUST AGREEMENT dated
as of June 30, 1994, by TTX LEASE 41-B TRUST,
a Utah trust, and FIRST SECURITY BANK OF
IDAHO, NATIONAL ASSOCIATION, a Delaware
corporation.

The undersigned have entered into that certain
Equipment Trust Agreement dated as of June 30, 1994,
covering the railroad equipment listed in Schedule A hereto,
pursuant to which equipment trust certificates having a
final maturity of January 27, 2012, are being issued on the
terms and conditions set forth in said Equipment Trust
Agreement, and wish to show for the public record the
security interest of First Security Bank of Idaho, National
Association, security trustee thereunder, in and to said
equipment, the bills of sale and manufacturers’ warranties
in respect thereof, all improvements and additions now or
hereafter made or affixed thereto (to the extent of the
interest of TTX Lease 41-B Trust therein), and all cash and
noncash proceeds therefrom (but excluding rents due or to
become due under the Lease of Railroad Equipment dated as of
June 30, 1994, between TTX Company and TTX Lease 41-B Trust
in respect of such equipment).
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IN WITNESS WHEREOF, the parties hereto have each caused
this agreement to be duly executed by their respective officers
thereunto duly authorized:

Equipment Trust Agreement (No. 41-B)

TTX LEASE 41+4%RUST,

By First Security Bank of Utah,
National Association,

Trustee
By
Name: C. Scott Nielsen
Title: 8or 46
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FIRST SECURITY BANK OF IDAHO,
NATIONAL ASSOCIATION

-
By
Nahe: Brett R. King
Title: Trust Offlcer




STATE OF UTAH )
) SS.:
COUNTY OF SALT LAKE )

4

On this Q/ day of June, 1994, before me personally
appeared C.Scott Nielsen , to me personally known, who, by me
being duly sworn, says that he is a(n) _Asst Vice President of

First Security Bank of Utah, National Association, that said
instrument was signed and sealed on behalf of said company by
authority of its board of directors, and he acknowledged that
the execution of the foregoing instrument was the free act and
deed of said company.

My commission expires

NOTAE? PUBLIC
LIBA N. BRAYTON
o2 SOUTH MAI.
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SEPT. 5, 1995
STATE OF UTAH

STATE OF UTAH )
SS.:
COUNTY OF SALT LAKE )

Oon thisié__ day of June, 1994, before me personally
appeared Breit R. King , to me personally known, who, by me
being duly sworn, says that he is a(n) Trust Officer of
First Security Bank of Idaho, National Association, that one
of the seals affixed to the foregoing instrument is the
corporate seal of said corporation, and that said instrument
was signed and sealed on behalf of said corporation by
authority of its board of directors, and he acknowledged that
the execution of the foregoing instrument was the free act and
deed of said corporation.

otary Public

My commission expires
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NOTARY PUBLIC
LI A N. BRAYTON
-:OUTH MA|N
SLC 841
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STATE OF UTAH
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